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RESOLUTION 

CITY OF LOS ANGELES 

A RESOLUTION APPROVING FOR PURPOSES OF SECTION 147(f) OF THE 
INTERNAL REVENUE CODE OF 1986 THE TECHNICAL REISSUANCE OF BONDS BY 
THE CITY OF LOS ANGELES TO FINANCE THE ACQUISITION, CONSTRUCTION AND 
EQUIPPING OF THE MULTIFAMILY HOUSING PROJECT LOCATED WITHIN THE CITY 
OF LOS ANGELES AND APPROVING, FURTHER, CERTAIN AMENDMENTS TO THE 
EXISTING BOND DOCUMENTS. 

WHEREAS, the City of Los Angeles (the “City”) is authorized, pursuant to Section 248, 
as amended, of the City Charter (the “Charter”) of the City and Article 6.3 of Chapter 1 of 
Division 11 of the Los Angeles Administrative Code, as amended (the “Law”), to issue its revenue 
bonds for the purposes of providing permanent financing for the acquisition, construction and 
development of multifamily rental housing for persons and families of low or moderate income 
(the “Program”) which will satisfy the provisions of Chapter 7 of Part 5 of Division 31 of the 
Health and Safety Code of the State of California (the “Act”); and 

WHEREAS, the City previously issued its Multifamily Housing Revenue Bond (Missouri 
Place Apartments), Series 2019E in the aggregate principal amount of $23,437,500 (the “Bond”) 
pursuant to a Trust Indenture dated as of October 1, 2019 (the “Indenture”) between the City and 
U.S. Bank National Association (now succeeded in interest by U.S. Bank Trust Company, 
National Association), as trustee (the “Trustee”) to fund a loan to finance the acquisition, 
construction and equipping of that certain multifamily rental housing project described in 
paragraph 9 below (the “Project”); and 

WHEREAS, the Project is located wholly within the City; and 

WHEREAS, the owner of the Project, Missouri and Bundy Housing LP, has requested that 
the City approve modifications to the Indenture and certain other loan documents to increase the 
permanent loan amount of the Bond pursuant to a First Supplement to Indenture of Trust (the 
“Supplemental Indenture”); and 

WHEREAS, it is in the public interest and for the public benefit that the City authorize, 
execute and deliver as necessary the Supplemental Indenture and it is within the powers of the City 
to provide for such amendments; and 

WHEREAS, the amendments effected by the Supplemental Indenture will cause the Bond 
to be “reissued” under the Internal Revenue Code of 1986, as amended (the “Code”); and  

WHEREAS, the interest on the “reissued” Bond may qualify for a federal tax exemption 
under Section 142(a)(7) of the Code, only if such reissued Bond is approved in accordance with 
Section 147(f) of the Code; and 
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WHEREAS, pursuant to the Code, the Bond is required to be approved, following a public 
hearing, by an elected representative of the issuer of the Bond (or of the governmental unit on 
behalf of which the Bond is issued) and an elected representative of the governmental unit having 
jurisdiction over the area in which the relevant Project is located; and 

WHEREAS, this City Council is the elected legislative body of the City and is the 
applicable elected representative required to approve the issuance of the Bond within the meaning 
of Section 147(f) of the Code; and 

WHEREAS, pursuant to Section 147(f) of the Code, the City caused notices to appear in 
the Los Angeles Times, which is a newspaper of general circulation in the City, on July 6, 2018, 
and September 22, 2022, to the effect that public hearings would be held on July 20, 2018, and 
September 29, 2022, respectively, regarding the issuance of the Bond; and 

WHEREAS, the Los Angeles Housing and Community Investment Department (now the 
Los Angeles Housing Department) held said public hearing on such date, at which time an 
opportunity was provided to present arguments both for and against the issuance of the Bond; and 

WHEREAS, the minutes of such public hearing, together with any written comments 
received in connection therewith, have been presented to the City Council; and  

WHEREAS, the form of the Supplemental Indenture has been presented to the City 
Council; 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Los Angeles, 
as follows: 

1. The recitals hereinabove set forth are true and correct, and this City Council 
so finds.  This Resolution is being adopted pursuant to the Law and in accordance with the 
Act. 

2. Pursuant to and solely for the purposes of Section 147(f) of the Code, the 
City Council hereby approves the reissuance of the Bond by the City in one or more series 
to finance the Project.  It is intended that this Resolution constitute approval of the reissued 
Bond: (a) by the applicable elected representative of the issuer of the Bond and (b) by the 
applicable elected representative of the governmental unit having jurisdiction of the area 
in which the Project is located in accordance with said Section 147(f). 

3. The execution and delivery on behalf of the City of the Supplemental 
Indenture substantially in the form presented to the City Council, for the purpose of 
(i) increasing the permanent loan amount of the Bond, (ii) extending the conversion date 
(iii) making various ancillary or conforming changes to the Supplemental Indenture and 
(iv) consenting to any other related amendments requiring the City’s consent, is hereby 
approved, and each Authorized Representative (as such term is defined in the Indenture) is 
hereby authorized and directed, for and on behalf of the City, to execute the Supplemental 
Indenture with such changes as such Authorized Representative of the City may approve 
upon consultation with the City Attorney and/or Bond Counsel and approval by the City 
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Attorney, such approval by the Authorized Representative of the city to be conclusively 
evidenced by the execution of such Supplemental Indenture. 

4. All actions heretofore taken by the officers and agents of the City with 
respect to the sale and issuance of the Bond are hereby approved, confirmed and ratified, 
and each Authorized Representative of the City, the City Clerk and other properly 
authorized officers of the City are hereby authorized and directed, for and in the name and 
on behalf of the City, to do any and all things and take any and all actions and execute and 
deliver any and all certificates, agreements and other documents, including, but not limited 
to, those described in the Indenture. 

5. The City Clerk of the City or any deputy thereof is hereby authorized to 
countersign or to attest the signature of any Authorized Representative of the City and to 
affix and attest the seal of the City as may be appropriate in connection with the execution 
and delivery of any of the documents authorized by this resolution, provided that the due 
execution and delivery of said documents or any of them shall not depend on such signature 
of the City Clerk or any deputy thereof or affixing of such seal.  Any of such documents 
may be executed in multiple counterparts. 

6. In addition to the Authorized Representative of the City, any official of the 
City, including any official of the Los Angeles Housing Department, as shall be authorized 
in writing by the Mayor of the City, is hereby authorized for and on behalf of the City to 
execute and deliver any of the agreements, certificates and other documents, except the 
Bond, authorized by this Resolution. 

7. Each Authorized Representative of the City and other properly authorized 
officials of the City as specifically authorized under this resolution are hereby authorized, 
directed and empowered on behalf of the City and the City Council to execute any other 
additional applications, certificates, agreements, documents or other instruments or any 
amendments or supplements thereto, subject to approval by the City Attorney as to form, 
or to do and to cause to be done any and all other acts and things as they may deem 
necessary or appropriate to carry out the purpose of the foregoing authorizations and to 
address any issues arising with respect to the Bond or the agreements relating thereto 
subsequent to their issuance. 

8. This Resolution shall take effect immediately upon its passage and 
adoption. 
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9. The “Project” referred to herein is as follows: 

 
Project Name 

Number 
of Units 

 
Address 

 
Owner 

    
Missouri Place 

Apartments 
73 units 
(plus one 
manager 

unit) 

11950 Missouri 
Avenue, Los Angeles, 

CA  90025 

Missouri and Bundy Housing LP 

 

[Remainder of page intentionally left blank] 
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I certify that the foregoing Resolution was adopted by the Council of the City of Los Angeles at 
its meeting on ____________ ___, 20__. 

By   
Name__________________________________ 
Title   


